
10 15 20 25 30

2

3

4

5

6

7

8

35 40

𝐷

Q

P

𝑆

Surplus or 
excess supply

Q10 15 20 25 30

2

3

4

5

6

7

8

35 40

𝐷
𝑆

Millions of pounds of rice

Pr
ic

e 
pe

r p
ou

nd

P

Shortage or 
excess 
demand

Millions of pounds of rice
Pr

ic
e 

pe
r p

ou
nd

Panel (a) Panel (b)


